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President of the European Commission with responsibility for Economics and Finance (1967–
1973); Minister for External Trade (1976); Prime Minister of the French Republic (1976–1978, 
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Ministry of Foreign Affairs (1961); head of the private office of Ministers Spaak and Harmel 
(1964–1966; 1966–1969); Director of Political Affairs at the Ministry of Foreign Affairs (1969–
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Bank deutscher Länder and then of the Bundesbank (1953–1969); Deputy Chairman and temporary 
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for Economic and Financial Affairs of the EC Commission (1968–1975); Director in the Ministry of 
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Theory of Optimum Currency Areas in 1961 (also known as the ‘Mundell–Fleming model’), which 
generalises Keynesian theory to monetary dynamics, exchange rates and capital markets in open 
economies. In 1970 he became a consultant to the EEC Monetary Committee and, as such, in 1972–
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President of the Belgian Council of the European Movement (2001–2007); President of the 
European Institute for Research on Mediterranean and Euro-Arab Cooperation (2001–2007). 
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OSSOLA, Rinaldo (1913–1990): Italian academic (graduate of Bocconi University, Milan, and the 
London School of Economics) and banker. Employee at the Banca d’Italia (from 1938); Deputy 
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